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Three Members Chosen for Testimonials

Somerville Municipal Federal Credit Union 
recently played host to the Cooperative Credit 
Union Association's (the credit union trade 
industry vendor for the states of Massachusetts, 
New Hampshire and Rhode Island) Casting Call 
for member testimonials.
 
Credit union members Leo Martini, Ed Hallett 
and Michael Cabral all shared their thoughts and 
comments about their experience doing banking 
at the credit union. Family, gratitude, respect, 
great people, and a helping hand were just some 
of the adjectives they offered to describe how 
they viewed their deep relationship with our 
credit union and the value it offered them as their 
financial services provider.

Casting Call video interviews will be used to 
support  the Cooperative Credit  Union 
Association's upcoming consumer awareness 
campaign, Better Values. Better Banking. 
Segments of our three member interviews, along 
with other credit unions whose members were 
selected, will be featured via social media, in 
radio advertising and on the campaign's website. 
Future plans also call for using the testimonials 
in television commercials to promote the value 
of credit union membership.

Supervisory Committee volunteer 

On behalf of the Board of Director's of this credit 
union we are looking for one candidate to fill a 
recent vacancy on our Supervisory Committee. 
The Supervisory Committee is a regulatory 
required volunteer position that meets once a 
month at 5pm at the credit union office. 
Supervisory Committee members (there is a 
total of 3) will review and audit practices, 
policies and procedures related to your credit 
union's loan, investment and deposit operations. 

This is a fiduciary role and requires each 
committee member to be a SMFCU member in 
good standing. No specific experience or 
education is required, just a willingness and 
ability to serve. If you are interested please send 
a letter of interest via U. S. mail, in-person, or by 
email. The Board of Directors reserve the right to 
appoint the final candidate.
 

Somerville’s Best 
Financial Institution

We are pleased to announce that we have been 
voted Best Financial Institution in Somerville, 
MA by Somerville Scout Magazine. This local 
magazine covers the arts, food, business, 
fashion, education, entertainment, and sports of 
Somerville and is known to be the fun and 
reasonable voice of this vibrant Boston-area 
community. This year marks the second 
consecutive year that your credit union had been 
nominated into this superlative and our first year 
claiming this honor.

"We are so appreciative, as well as encouraged, 
by the response of the Somerville community's 
voting and the resulting honor bestowed by The 
Somerville Scout magazine" said credit union 
CEO Ron Draper. "As the recently re-branded 
'Somerville's Credit Union' we realize that our 
success is directly tied to the financial health of 
our membership.  On behalf of our board of 
directors and staff I want to thank the greater 
Somerville community and our growing 
membership for their support and continued 
loyalty."

We Like You! 
So Show Us How Much You Like Us...

...and like our social media pages! You can find 
us on Facebook, Twitter, Instagram, and 
Pinterest giving the latest updates and tons of 
financial tips and tricks. We also have Google + 
and Yelp pages so you can rate and/or write a 
review and show the world how much you like 
your credit union.

Facebook: www.facebook.com/sommfcu
Twitter and Instagram: @sommfcu

Pinterest: www.pinterest.com/sommfcu
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HOURS OF OPERATION
Monday, Tuesday, Wednesday, and Friday

9:00 am - 4:30 pm

PLEASE NOTE OUR LATE DAY CLOSING:
Thursday 9:00 am - 6:00 pm

Of Course our Virtual Branch, ATM (Automated 
Teller Machine) locations & automated toll-free 
telephone banking service at 1-866-412-0716 
provide you 24/7 access to your credit union!  

Contact us today if you are not enrolled!

HOLIDAY CLOSINGS
Columbus Day

Monday, October 12

Veteran's Day 
Wednesday, November 11

Thanksgiving
Thursday, November 26 
and Friday, November 27

Christmas  
Friday, December 25

New Year's Day 
Friday, January 1



SMFCU President Donates His Hair

Stephen Burgess, President & Chairman of our 
credit union donated his hair in honor of his 
friend and Air Force Veteran, Sam Froy. Sam, 
who served alongside Stephen in the Vietnam 
War Era working on B-52's under the Strategic 
Air Command, recently lost his fight against 
cancer.

Anyone interested in donating their hair for such 
a  w o r t h y  c a u s e  s h o u l d  c h e c k  o u t : 
locksoflove.org or wigsforkids.org

Shared Branching Coming Soon!

In the near future your credit union will be a part 
of CO-OP Shared Branching. This new service 
will allow our members to have access to over 
5,000 branch locations throughout the world. 
Many of these locations are in New England, as 
well as popular vacation spots throughout the 
U.S. and some even offer expanded night-time 
and Saturday access. These shared branch 
locations will enable you to conduct a range of 
transactions such as:

• Check cashing
• Deposits and withdrawals
• Loan payments
• Transfers between accounts
• Purchase Money Orders, Travelers Checks, 
   and Official Checks
• Obtain cash advances, balance inquiries, 
   and more!

There is no charge for this service and the only 
thing you have to do when you visit a Shared 
Branch location is bring your account number, 
your credit union’s name, and a government-
issued photo ID. Stay tuned for more details!

 

Our Low Loan Rates 
are Never a Trick, Always a Treat!

All rates are subject to change. The Home Equity 
Loan rate is based on 7 years fixed and the 
remaining term adjustable tied to the Wall Street 
Journal.

Prepare your Home for Winter

Last Winter was brutal, let's hope we don’t have 
a repeat this coming season. But just in case we 
want to help you prepare for the worst! 

Our Blended Home Equity Line of Credit allows 
you to finance your pre-winter home repairs 
with ease. Enjoy the flexibility of borrowing 
against the equity of your home (up to 80% 
appraised value and $250,000 in available 
equity) and finance charges that are typically tax 
deductible. You also can enjoy a fixed rate at 
prime (currently 3.25%) for the first seven years 
and then an adjustable one-year for the 
remaining eight years, repaid over a 15 year 

period. Our Home Equity Line of Credit allows 
you to borrow when you need it and finance your 
winter improvements, education expenses, 
consolidate credit card debt or other worthwhile 
expenses at an affordable monthly payment. 

For more information regarding how much of a 
line of credit you may be eligible for, or to apply, 
give us a call or visit us at our branch.

We have the perfect gift 
for the Holidays!

Our VISA gift cards are the perfect gift for 
holidays. These non-reloadable gift cards can 
carry balances of  $10 to $1,000, can be used at 
millions of Visa merchants worldwide, and are a 
low cost of $3.50. 

What's nice is that there are no hidden activation 
fees that are typically found associated with 
many of the gift cards sold at retail stores. 

They can also be used at ATMs and merchants 
anywhere you see the Pulse or CU24 networks. 

So go ahead and get your loved ones the gift of 
convenience by purchasing one of our VISA Gift 
Cards. This way you know they’ll be getting 
exactly what they’re hoping for this year!

Credit Card Tips for the Holidays

The Holidays are coming up fast, so it is that time 
of year to start holiday shopping. 

We have provided some tips to help you avoid 
debt and spend wisely this season.

• Before you start your holiday shopping 
  set a budget.
• Start early and take advantage of the good 
  deals. Set a goal to finish shopping at least 
  two weeks before the holidays.
• Be cautious while swiping: Never save your 
  card information to any website, make a 
  shopping list to avoid over spending, and keep 
  credit cards at home unless you are on a planned 
  shopping trip.
• The January credit card bill comes quick,
  be sure to start saving now.
• Try not max out your credit cards by verifying 
  your credit limit before spending. Maxing out 
  your credit card raises your revolving debt 
  which can impact your credit score.

Be sure to do your best to pay your credit cards 
off within three to six months to avoid carrying 
over too much debt into the new year.  

If you do happen to accumulate large credit card 
balances at the end of the holiday season please 
consider consolidating your high interest rate 
debt with your credit union. 

We offer debt consolidation loans with rates as 
low as 8.49%.

FALL  2015

2

NEWSLETTER
Somerville’s	Credit	Union	


